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Disclaimer and Other Information

Thispresentationof SurocoEnergyInc. όάSurocoέor the άCorporationέύcontainsforward-lookinginformation, includingbut not limited to,
estimatedreservesand resourcesof the Corporation,future explorationand developmentopportunities, future drilling plans,anticipated
capitalexpenditures,forecastproductionand estimatedtiming for completionof facilitiesandprojects. Forward-lookinginformation is not
basedon historical facts, but rather on expectationsregardingthe /ƻǊǇƻǊŀǘƛƻƴΩǎfuture growth, results of operations,production, future
capitalandother expenditures(includingthe amount,nature andsourcesof fundingthereof), competitiveadvantages,plansfor andresults
of drilling activity, environmentalmatters, businessprospectsand opportunities. Readersare cautionednot to placeundue relianceon
forward-lookinginformation, asthere canbe no assurancethat the plans,intentionsor expectationsupon which they are basedwill occur.
By its nature, forward-lookinginformation involvesnumerousassumptions,known and unknownrisksand uncertainties,both generaland
specific,that contribute to the possibilitythat the predictions,forecasts,projectionsin the forward-lookinginformation will not occur,and
that actual performanceand results in future periods may differ materially from any estimatesor projectionsof future performanceor
resultsexpressedor impliedby suchforward-lookinginformation. Theseassumptions,risksanduncertaintiesinclude,but arenot limited to,
risksassociatedwith the oil and gasindustry (e.g. operationalrisksin development,explorationand production,delaysor changesin plans
with respectto explorationor developmentprojectsor capitalexpenditures; the uncertaintyof reservesestimatesandprojectionsin relation
to production, costs and expensesand health, safety and environmentalrisks), the risk of commodity price and foreign exchangerate
fluctuations,the uncertaintyassociatedwith negotiatingwith foreign governmentsand third partieslocatedin foreign jurisdictionsand the
risk associatedwith international activity. Additional risksand uncertaintiesare describedin the /ƻǊǇƻǊŀǘƛƻƴΩǎAnnualInformation Form
όάAIFέύwhichis filed under{ǳǊƻŎƻΩǎSEDARprofile at www.sedar.com.

The reservesand any future net revenue in this presentationrepresent estimatesonly. The reservesand future net revenuefrom the
/ƻǊǇƻǊŀǘƛƻƴΩǎpropertieshavebeenindependentlyevaluatedby GLJPetroleumConsultantsόάGLJέύandChapmanPetroleumEngineeringLtd
όάChapmanέύ. Theevaluationsconductedby GLJandChapmanincludea numberof assumptionsrelatingto factorssuchasinitial production
rates,productiondeclinerate, ultimate recoveryof reserves,timing andamountof capitalexpenditures,marketabilityof production,future
pricesof crudeoil andnaturalgas,operatingcosts,well abandonmentandsalvagevalues,royaltiesandother governmentleviesthat maybe
imposedduringthe producinglife of the reserves. Theseassumptionsaresubjectto changeandarebeyondthe control of the Corporation.
Actualproduction,salesand cashflows derivedtherefrom will vary from the evaluationandsuchvariationscouldbe material. Anypresent
valueof estimatedfuture net revenuesreferred to herein shouldnot be construedas the current market valueof estimatedcrudeoil and
natural gasreservesattributable to the /ƻǊǇƻǊŀǘƛƻƴΩǎproperties. Referenceis made to the /ƻǊǇƻǊŀǘƛƻƴΩǎAIFand its April 6, 2010 press
releasefor more informationaboutthe reservesinformationpreparedbyGLJandChapmanfor Suroco.

Forecastcapital expendituresare based on {ǳǊƻŎƻΩǎcurrent budgets and development plans which are subject to changebased on
commodityprices,market conditions,drilling success,potential timing delaysand accessto cash,cashflow, availablecredit and third party
participation. {ǳǊƻŎƻΩǎcapital budget hasbeen preparedbasedupon anticipatedcostsfor equipment and serviceswhich are subject to
fluctuationbaseduponmarketconditions,availabilityandpotentialchangesor delaysin capitalexpenditures.
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Additionally,forecastcapitalexpendituresdo not includecapitalrequiredto pursuefuture acquisitions. Anticipatedproductiongrowth has
beenestimatedbasedon (i) the proposeddrillingprogramwith a successrate baseduponhistoricaldrilling successandanevaluationof the
particularwells to be drilled and hasbeenrisked,and (ii) current production and anticipateddeclinerates. Althoughthe forward-looking
information containedherein is basedupon assumptionswhich Managementbelievesto be reasonable,the Corporationcannot assure
investorsthat actualresultswill be consistentwith this forward-lookinginformation. Thisforward-lookinginformation ismadeasof the date
hereof and the Corporationassumesno obligationto updateor revisethem to reflect new eventsor circumstances,exceptasrequiredby
law.

A barrel of oil equivalent(boe) is derivedby convertinggasto oil in the ration of sixthousandcubicfeet of gasto onebarrel of oil andmay
be misleading,particularlyif usedin isolation. A boe conversionis basedon an energyequivalencyconversionmethodprimarilyapplicable
at the burnertip anddoesnot representa valueequivalencyat the wellhead.

Forthe discussionsof estimatedprospectiveresourcesin this presentation,the followingtermshavethe followingrespectivemeanings:

άtǊƻǎǇŜŎǘƛǾŜwŜǎƻǳǊŎŜǎέare thosequantitiesof petroleum estimated,asof a givendate, to be potentially recoverablefrom undiscovered
accumulationsby applicationof future developmentprojects. Prospectiveresourceshave both an associatedchanceof discoveryand a
chanceof development. ProspectiveResourcesare further subdividedin accordancewith the levelof certaintyassociatedwith recoverable
estimatesassumingtheir discoveryanddevelopmentandmaybesubclassifiedbasedon projectmaturity.

ά[ƻǿ9ǎǘƛƳŀǘŜέis consideredto be a conservativeestimate of the quantity that will actually be recovered. It is likely that the actual
remainingquantities recoveredwill exceedthe low estimate. If probabilisticmethods are used, there should be at least a 90 percent
probability(P90) that the quantitiesactuallyrecoveredwill equalor exceedthe low estimate.

ά.Ŝǎǘ9ǎǘƛƳŀǘŜέis consideredto be the best estimate of the quantity that will actuallybe recovered. It is equally likely that the actual
remainingquantitiesrecoveredwill be greateror lessthan the bestestimate. If probabilisticmethodsareused,there shouldbe at leasta 50
percentprobability(P50) that the quantitiesactuallyrecoveredwill equalor exceedthe bestestimate.

άIƛƎƘ9ǎǘƛƳŀǘŜέis consideredto be an optimistic estimate of the quantity that will actuallybe recovered. It is unlikely that the actual
remainingquantities recoveredwill exceedthe high estimate. If probabilisticmethods are used, there should be at least a 10 percent
probability(P10) that the quantitiesactuallyrecoveredwill equalor exceedthe highestimate.

άaŜŀƴ9ǎǘƛƳŀǘŜέis the statisticalmeanresourcevaluefor eachexplorationprospect. Thestatisticalmeanis dependenton the estimated
probabilisticdistribution of recoverableresourcesand is not the sameasthe άōŜǎǘŜǎǘƛƳŀǘŜέor P50 resourcevolume. Thesevaluescanbe
arithmeticallysummedto obtaina total meanestimatefor a groupof prospects.

άSuroco9Ǿŀƭǳŀǘƛƻƴέmeansthe evaluationconductedby David Monroe, the Vice-President,Engineeringof Suroco, a qualified reserves
evaluator,effectiveDecember31, 2009.



Suroco Energy Inc. ςSNAPSHOT
Putumayo Basin Focus

Assets (Putumayo)

Á 1 operated, 3 non-operated blocks

Á 365,000 gross acres, 137,000 net acres

Á Added 1 operated block in 2010 ANH Round

Production

Á 917 bbl/d (Q2 average) (net after royalty)

Á Target of 1,200 bbl/d 2010 exit
(net after royalty)

2P Reserves

Á 1.1 MM bbls(Dec 31, 2009)*

2010 Focus 

Á Grow Production

2011 Focus 

Á Grow Production

Á Commence exploration

Á Add exploration blocks

* GLJ independent engineering report effective Dec. 31, 2009.
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Highlights
Focused Suite of Assets in Putumayo Basin with operatorship

4 blocks in the Putumayo Basin, 1 operated by Suroco

Working interest in 6 blocks, approximately 670,000 gross acres

Production of 917 bbls/day (net after royalty) average for second quarter of 2010

1.1 MM bbls2P reserves (net after royalty) as at Dec 31, 2009*

Targeting Continued Production Growth

2010 appraisal drilling program of 3 wells in SurorienteBlock

Drilling to commence in August

Targeting 2010 exit rate of 1,200 bbls/d (net after royalty)

Exploration Assets 

Added 1 operated block as result of 2010 ANH Round

Exploration portfolio represents approximately 36 MM bblsnet mean prospective 
resource potential (excluding Block 33 option)**
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* GLJindependentengineeringreport effectiveDec. 31, 2009.
** Estimateof unriskedprospectiveresourcespursuantto the SurocoEvaluation. Thereis no certainty that anyportion of the resources
will bediscovered. If discovered,there isno certaintythat it will becommerciallyviableto produceanyportion of the resources.



Assets in Colombia
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Arjona
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PUTUMAYO 
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Arjona Block
32.5% W.I.

29,383 Acres

Hato Nuevo Block
9.9% W.I.

1,297 Acres

Alea Block 1848A
50% W.I.

75,614 Acres

Alea Block 1947C
24.5% W.I.

58,070 Acres

Suroriente Block
15.8% W.I

90,263 Acres

Llanos Block 33
(Option to acquire)

28% W.I
42,700 Acres

PUT 12 
Block

PUT 12 Block
(2010 Round Award)

50% W.I
Operated Block
141,000 Acres

NEW AWARD



Strategy ςPutumayo Focus

ΨōŀƭŀƴŎŜ ƭƻǿ Ǌƛǎƪ ǇǊƻŘǳŎǘƛƻƴ ϧ ǊŜǎŜǊǾŜǎ ƎǊƻǿǘƘ ǿƛǘƘ ƘƛƎƘ ƛƳǇŀŎǘ ŜȄǇƭƻǊŀǘƛƻƴ      
ƻǇǇƻǊǘǳƴƛǘƛŜǎ ƛƴ ƻǳǊ ŎƻǊŜ ŀǊŜŀ ƻŦ tǳǘǳƳŀȅƻ .ŀǎƛƴΩ

Surorienteς(16% W.I.) Exploration & Production 2010/11

Á Continued production growth through appraisal & development drilling

Á Drilling planned for Q3-4, 2010 and through 2011

Á Follow-on appraisal drilling from recent oil pool discovery just announced

Á New 3D seismic to define exploration/appraisal fairway

Alea1947C Block (24.5% W.I.) Exploration 2011

Á Large structural  closure on trend with producing oil field

Á Proposed drilling in 2011

Alea1848A Block (50% W.I.) Exploration 2011

Á Multiple structural  closures on trend with producing oil field

Á Proposed acquisition of 3D seismic to de-risk; proposed drilling in 2011

PUT 12 Block (50% W.I. OPERATED) Exploration 2012

Á Multiple structural  closures identified; stratigraphictrap potential

Á Proposed acquisition 2D & 3D seismic in 2011; proposed drilling in 2012

7



Putumayo Basin Acreage

Significant Presence, operated & non-operated blocks

Á 365,000 gross acres, 137,000 net acres

Á Average 38% W.I.

Suroco acreage located on
key structural trends

Infrastructure in place

Á Multiple export routes

Á OTA pipeline (Orito)

Á Neiva pipeline (Neiva)
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Suroriente Block  Suroco: 15.8% W.I.

Under-developed block ςno drilling  from 1991-2009

2009 oil discovery being appraised & developed

Exploration leads to be defined on 3D seismic

2P reserves: 1.1 MM bblsnet after royalty*

910 bbl/d net after royalty (Q2, 2010)

3 appraisal wells planned in Q3, Q4 2010

Á Pinuna& Cohembipools

3D seismic planned in Q4, 2010

Á Quindetrend

Further drilling planned in 2011

8,000 bbl/d gross 2010 exit target

Á 1,200 bbls/day net exit target

9
* GLJ independent engineering report effective Dec 31, 2009.

Putumayo Basin Acreage

2010 
3D survey



Suroriente: Pinuna Pool

aǳƭǘƛǇƭŜ ǊŜǎŜǊǾƻƛǊǎΥ Ψ¦Ω Ǉƻƻƭ ϧ Ψ¢Ω Ǉƻƻƭ

4.4 MM bblsgross 2P reserve*

Pinunaр ǿŜƭƭΥ Ψ¦Ω Ǉƻƻƭ ŘƛǎŎƻǾŜǊȅ όWŀƴ нлмлύ

Á Producing at 2,350 bbls/d gross, 29 API 
(average  Q1, Q2 2010)

Potential for reserves growth

Á !ǇǇǊŀƛǎŀƭ ƻŦ Ψ¦Ω Ǉƻƻƭ ŘƛǎŎƻǾŜǊȅ ŀƴŘ 
ǎƻǳǘƘŜǊƴ ŜȄǘŜƴǎƛƻƴ ƻŦ Ψ¢Ω Ǉƻƻƭ ŎƻǳƭŘ ŀŘŘ 
2.0 MM bblsgross P50 resources       
(P90: 0.3MM bbls, P10: 5.9MM bbls
gross)**

Future Plans:

Á !ǇǇǊŀƛǎŀƭκ5ŜǾŜƭƻǇƳŜƴǘ ƻŦ Ψ¦Ω ϧ Ψ¢ΩǇƻƻƭǎ
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Putumayo Basin Acreage

CǳǘǳǊŜ Ψ¢Ω Ǉƻƻƭ ²Ŝƭƭǎ

P 1

Ψ¦Ω Ǉƻƻƭ
Appraisal

P 5
Ψ¦Ω Ǉƻƻƭ ŘƛǎŎƻǾŜǊȅ

P 2

ñUò pool

Planned Well Location

Existing Production Well

1 km

* GLJ independent engineering report  effective Dec 31, 2009.
** Estimate of unriskedprospective resources pursuant to the SurocoEvaluation.  

There is no certainty that any portion of the resources will be discovered.  If 
discovered, there is no certainty that it will be commercially viable to produce 
any portion of the resources.

Possible Pool Extent



Suroriente: Cohembi Pool

VilletaΨbΩ ǎŀƴŘ ǊŜǎŜǊǾƻƛǊ
Á Single well pool, never appraised

Á 2009 3D seismic identifies larger closure than 
legacy 2D

Á 2.7 MM bblsgross 2P reserves*

Potential for reserves growth

Á No oil-water contact encountered, no water 
produced

Á Material Balance indicates upside potential

Á Appraisal drilling could add 2.8 MM bblsgross  
P50 resources                                                          
(P90: 0.3MM bbls, P10: 8.6MM bblsgross)**

Future Plans

Á 1-2 development wells planned in 2010
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Putumayo Basin Acreage

* GLJ independent engineering report  effective Dec 31, 2009.
** Estimate of unriskedprospective resources pursuant to the SurocoEvaluation.  There is no certainty that any portion of the resources will 

be discovered.  If discovered, there is no certainty that it will be commercially viable to produce any portion of the resources.

Development Well Location

Stepout Well Location

Existing Production Well

Possible Pool Extent

Cohembi1 well
1282 bbl/d  gross

(Q2, 2010 average)
2 MM bblscum.*

20 API


