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Disclaimer and Other Information

Thispresentationof SurocoEnergyinc. 6 Suroca or the dCorporatioré vontainsforward-lookinginformation, includingbut not limited to,
estimatedreservesand resourcesof the Corporation,future explorationand developmentopportunities, future drilling plans,anticipated
capitalexpenditures forecastproduction and estimatedtiming for completionof facilitiesand projects Forwardlookinginformation is not
basedon historical facts, but rather on expectationsregardingthe / 2 N1.J2 Ndutird gofid,Zesults of operations, production, future
capitaland other expenditures(includingthe amount, nature and sourcesof fundingthereof), competitive advantagesplansfor and results
of drilling activity, environmentalmatters, businessprospectsand opportunities Readersare cautionednot to place undue relianceon
forward-lookinginformation, asthere canbe no assurancehat the plans,intentions or expectationsupon which they are basedwill occur
By its nature, forward-looking information involvesnumerousassumptionsknown and unknownrisksand uncertainties,both generaland
specific,that contribute to the possibilitythat the predictions,forecasts,projectionsin the forward-looking information will not occur,and
that actual performanceand resultsin future periods may differ materially from any estimatesor projections of future performanceor
resultsexpressedr implied by suchforward-lookinginformation. Theseassumptionsrisksand uncertaintiesinclude,but are not limited to,
risksassociatedwith the oil and gasindustry (e.g. operationalrisksin development,explorationand production,delaysor changesn plans
with respectto explorationor developmentprojectsor capitalexpendituresthe uncertaintyof reservesestimatesand projectionsin relation
to production, costs and expensesand health, safety and environmentalrisks), the risk of commodity price and foreign exchangerate
fluctuations,the uncertaintyassociatedvith negotiatingwith foreign governmentsand third partieslocatedin foreign jurisdictionsand the
risk associatedwith international activity. Additional risks and uncertaintiesare describedin the / 2 N1.J2 NAnauglthigr@ation Form
6 AlFE whichisfiled under{ dzN2SERAREofile at www.sedarcom.

The reservesand any future net revenuein this presentationrepresentestimatesonly. The reservesand future net revenuefrom the
/ 2 N1J2 Npropértizghid@eébeenindependentlyevaluatedby GLPetroleumConsultants) @L4 é&nd ChapmarPetroleumEngineering-td
0 @hapmairg .0Theevaluationsconductedby GLJ&nd Chapmarincludea numberof assumptiongelatingto factorssuchasinitial production
rates, productiondeclinerate, ultimate recoveryof reservestiming and amount of capitalexpenditures marketabilityof production,future
pricesof crudeoil and naturalgas,operatingcosts,well abandonmentand salvagevalues royaltiesand other governmentleviesthat maybe
imposedduringthe producinglife of the reserves Theseassumptionsare subjectto changeand are beyondthe control of the Corporation
Actualproduction, salesand cashflows derivedtherefrom will vary from the evaluationand suchvariationscould be material Anypresent
value of estimatedfuture net revenuesreferred to herein shouldnot be construedasthe current market value of estimatedcrude oil and
natural gasreservesattributable to the / 2 N1.J2 Njrapértes Referenceis madeto the / 2 N1J2 NAIEakddty Apil 6, 2010 press
releasefor more informationaboutthe reservesanformation preparedby GLJnd Chapmarfor Suroco

Forecastcapital expendituresare based on { dzNE2 éu@eftdbudgets and development plans which are subjectto changebased on
commodity prices,market conditions,drilling successpotential timing delaysand accesdo cash,cashflow, availablecredit and third party
participation { dzN2 cagta2Budget has been preparedbasedupon anticipated costsfor equipmentand serviceswhich are subjectto
fluctuationbasedupon marketconditions,availabilityand potential changer delaysin capitalexpenditures
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Additionally,forecastcapital expendituresdo not include capitalrequiredto pursuefuture acquisitions Anticipatedproductiongrowth has
beenestimatedbasedon (i) the proposeddrilling programwith a successate basedupon historicaldrilling succesandan evaluationof the

particularwellsto be drilled and hasbeenrisked,and (ii) current production and anticipateddeclinerates. Althoughthe forward-looking
information containedherein is basedupon assumptionswhich Managementbelievesto be reasonablethe Corporationcannotassure
investorsthat actualresultswill be consistentwith this forward-lookinginformation. Thisforward-lookinginformationis madeasof the date

hereof and the Corporationassumesno obligationto update or revisethem to reflect new eventsor circumstancesexceptasrequired by

law.

A barrel of oil equivalent(boe) is derivedby convertinggasto oil in the ration of sixthousandcubicfeet of gasto one barrel of oil and may
be misleading particularlyif usedin isolation A boe conversionis basedon an energyequivalencyconversionmethod primarily applicable
at the burnertip anddoesnot representa valueequivalencyat the wellhead

Forthe discussion®f estimatedprospectiveresourcesn this presentation the followingterms havethe followingrespectivemeanings

Gt NP a LASSGiirAd@NE® Se uantities of petroleum estimated,as of a givendate, to be potentially recoverablefrom undiscovered
accumulationsby applicationof future developmentprojects Prospectiveresourceshave both an associatedchanceof discoveryand a
chanceof development ProspectiveResourcesire further subdividedin accordancewith the level of certainty associatedvith recoverable
estimatesassumingheir discoveryanddevelopmentand maybe subclassifiedbasedon project maturity.

G [ 2964 (0 A YslcdnSideredto be a conservativeestimate of the quantity that will actually be recovered It is likely that the actual
remaining quantities recoveredwill exceedthe low estimate If probabilistic methods are used, there should be at least a 90 percent
probability (P90) that the quantitiesactuallyrecoveredwill equalor exceedthe low estimate

G . Seaaii A YslcdnSideredto be the best estimate of the quantity that will actually be recovered It is equally likely that the actual
remainingquantitiesrecoveredwill be greateror lessthan the bestestimate If probabilisticmethodsare used,there shouldbe at leasta 50
percentprobability (P50) that the quantitiesactuallyrecoveredwill equalor exceedthe bestestimate

G| ABXKG A YslcanSideredto be an optimistic estimate of the quantity that will actually be recovered It is unlikely that the actual
remaining quantities recoveredwill exceedthe high estimate If probabilistic methods are used, there should be at least a 10 percent
probability (P10) that the quantitiesactuallyrecoveredwill equalor exceedthe highestimate

G aSBW¥ A Ysithé Satisticalmeanresourcevaluefor eachexplorationprospect Thestatisticalmeanis dependenton the estimated
probabilisticdistribution of recoverableresourcesand is not the sameasthe & 6 SS&ii A Bi-PBO%esourcevolume Thesevaluescanbe
arithmeticallysummedto obtainatotal meanestimatefor a groupof prospects

éSuroco9 @ f dziméahszhyg évaluation conducted by David Monroe, the VicePresident,Engineeringof Suroco a qualified reserves
evaluator.effectiveDecembei31, 2009
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Suroco Energy ING.SNAPSHOT
Putumayo Basin Focus

¢ Assets (Putumayo)

A 1 operated, 3 noroperated blocks

A 365,000 gross acres, 137,000 net acres

A Added 1 operated block in 2010 ANH Round
¢ Production

A 917 bbl/d (Q2 average) (net after royalty)

A Target of 1,200 bbl/d 2010 exit -
(net after royalty) Legend

|:| Suroco W.I. Blocks
¢ 2P Reserves

|:| Industry Blocks
A 1.1 MMbbls(Dec 31, 2009)* Oll Fields
¢ 2010 Focus Pipelines

<-> Structural Trends

A Grow Production
¢ 2011 Focus
A Grow Production
A Commence exploration
A Add exploation blocks

* GLJ independent engineering report effective Dec. 31, 2009.
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Highlights
Focused Suite of Assets in Putumayo Basin with operatorship

4 blocks in the Putumayo Basin, 1 operatedsiyoco

Working interest in 6 blocks, approximately 670,000 gross acres

Production of 91 bbldday (net after royalty) average for second quarter of 2010
1.1 MMDbbIs2P reserves (net after royalty) as at Dec 31, 2009*

Targeting Continued Production Growth

@ 2010 appraisal drilling program of 3 wellsSarorienteBlock
@ Drilling to commence in August

@ Targeting 2010 exit rate of 1,20bIgd (net after royalty)

Exploration Assets
B Added 1 operated block as result of 2010 ANH Round

® EXxploration portfolio represents approximately 36 Midlsnet mean prospective
resource potential (excluding Block 33 option)**

* GLJIndependentengineeringeport effectiveDec 31, 2009
** Estimateof unriskedprospectiveresourcespursuantto the SurocoEvaluation Thereis no certainty that any portion of the resources
will be discovered If discoveredthere is no certaintythat it will be commerciallyiableto produceanyportion of the resources
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Assets In Colombia

Hato Nuevo Block
9.9% W.I.
1,297 Acres

Arjona Block
32.5% W.I.
29,383 Acres

Alea Block 1848A
50% W.I.
75,614 Acres

Llanos Block 33
(Option to acquire)
28% W.I
42,700 Acres

Hato Nuevo

Alea Block 1947C
24.5% W.I.
58,070 Acres

NEW AWARD
, PUT 12 Block
Suroriente Block (2010 Round Award)
15.8% W.I 50% W.I

90,263 Acres

Operated Block
141,000 Acres
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Strategy¢ Putumayo Focus

LINE RdzZOGA2Y 3 NBAS

oFfFyOS 26 NMAa&IJ
GASAd AY 2dz2NJ O2NB | NBI

2 LJLJ2 NJi dzy A

B Surorienteg (16% W.I.) Exploration & Production 2010/11
A Continued production growth through appraisal & development drilling
A Drilling planned for Q3&, 2010 and through 2011
A Followon appraisal drilling from recent oil pool discovery just announced
A New 3D seismic to define exploration/appraisal fairway

B Aleal947C Block (24.5% W.1.) Exploration 2011
A Large structural closure on trend with producing oil field
A Proposed drilling in 2011
B Aleal848A Block%0% W.1.) Exploration 2011
A Multiple structural closures on trend with producing oil field
A Proposed acquisition of 3D seismic tonikk; proposed drilling in 2011
B PUT 12 Block (50% W.I. OPERATED) Exploration 2012
A Multiple structural closures identifiedtratigraphictrap potential
A Proposed acquisition 2D & 3D seismic in 2011; proposed drilling in 2012




Putumayo Basin Acreage

¢ Significant Presence, operated & noperated blocks
A 365,000 gross acres, 137,000 net acres
A Average 38% W.I.

¢ Suroco acreage located on

key structural trends T Llegend
|:| Suroco W.I. Blocks
[ ] Industry Blocks
¢ Infrastructure in place .

Pipelines

<-> Structural Trends

A Multiple export routes
A OTA pipeline (Orito)
A Neiva pipeline (Neiva) R
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Putumayo Basin Acreage

Suroriente Blocksuroco: 15.8% W.I.

Underdeveloped bloclk no drilling from 19942009
2009 oil discovery being appraised & developed

Exploration leads to be defined on 3D seis

2P reserves: 1.1 MMblsnet after royalty*

910 bbl/d net after royalty (Q2, 2010)

2010
3D survey

3 appraisal wells planned in Q3, Q4 20:

A Pinuna& Cohembpools
3D seismic planned in Q4, 2010
A Quindetrend

Further drilling planned in 2011

8,000 bbl/d gross 2010 exit target
A 1,200bblgdday net exit target

Quinde I
Pool

4

(

Pinuna-
Quillacinga

Pool A

Frontera

* GLJ independent engineering report effective Dec 31, 2009.

Pool

4
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Legend

D Suroriente Block

) Exploration Leads

O 0ilPools

. Production wells
A D&A wells

® Suspended wells
= Structural Trends

Y

2009
3D survey

Cohembi
Pool




Putumayo Basin Acreage & SUROCO

Suroriente: Pinuna Pool

adzf GALX S NBaAaSNW2ANRY VY! Q
4.4 MM bblsgross 2P reserve*
Pinunap ¢SftfyYy W Q L}22°¢

A Producing at 2,35Bblsgd gross, 29 API
(average Q1, Q2 2010)
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¢ Potential for reserves gI'OWth % Yr o L2t
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2.0 MM bblsgross P50 resources | o  FAS

(P90: 0.3MNbbls P10: 5.9MMbbls BT
gross) _f q}/\/ W |2 3 P
S . L
¢ Future Plans: . . Y

~ 7 ~ : - '
AL LILINI A&l f k5 S 0 St @A o ans WM

. ’
* GLJ independent engineering report effective Dec 31, 2009. ' A~ ‘» L) =
** Estimate ofunriskedprospective resources pursuant to tiseirocokEvaluation. |, N . # @ Existing Production Well

o
There is no certainty that any portion of the resources will be discovered. If S O _
. . . o . . ¢ o () ° Planned Well Location
10 discovered, there is no certainty that it will be commercially viable to produfg@® ~ J )
. »* Possible Pool Extent
any portion of the resources.




Putumayo Basin Acreage d SUROCO

Suroriente: Cohembi Pool '

Cohembil well
¢ ViletaWb Q al YR NBaSNII] 500 nmme

2 MM bblscum.*

A Single well pool, never appraised 20 AP

A 2009 3D seismic identifies larger closure than
legacy 2D - |

A 2.7 MMbblsgross 2P reserves* . * O

1 !
¢ Potential for reserves growth P )

A No oilwater contact encountered, no water \
produced

A Material Balance indicates upside potential A

A Appraisal drilling could add 2.8 MBblsgross
P50 resources ® Existing Production Well
(P90: 0.3MMobls P10: 8.6MMoblsgross)** O Development Well Locatio

@ Stepout Well Location

»= Possible Pool Extent

¢ Future Plans
A 1-2 development wells planned in 2010

* GLJ independent engineering report effective Dec 31, 2009.
11 ** Estimate olunriskedprospective resources pursuant to tiseirocoEvaluation. There is no certainty that any portion of the resources will
be discovered. If discovered, there is no certainty that it will be commercially viable to produce any portion of theagsour




