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Disclaimer and Other Information

Thispresentationof SurocoEnergyinc. 6 Suroca or the dCorporatioré vontainsforward-lookinginformation, includingbut not limited to,
estimatedreservesand resourcesof the Corporation,future explorationand developmentopportunities, future drilling plans, anticipated
capitalexpenditures forecastproduction and estimatedtiming for completionof facilitiesand projects Forwardlookinginformation is not
basedon historical facts, but rather on expectationsregardingthe / 2 N1.J2 Ndutird gofid,Zesults of operations, production, future
capitaland other expenditures(includingthe amount, nature and sourcesof fundingthereof), competitive advantagesplansfor and results
of drilling activity, environmentalmatters, businessprospectsand opportunities Readersare cautionednot to place undue relianceon
forward-lookinginformation, asthere canbe no assurancehat the plans,intentions or expectationsupon which they are basedwill occur
By its nature, forward-looking information involvesnumerousassumptionsknown and unknownrisksand uncertainties,both generaland
specific,that contribute to the possibilitythat the predictions,forecasts,projectionsin the forward-looking information will not occur,and
that actual performanceand resultsin future periods may differ materially from any estimatesor projectionsof future performanceor
resultsexpressedr implied by suchforward-lookinginformation. Theseassumptionsrisksand uncertaintiesinclude,but are not limited to,
risksassociatedwith the oil and gasindustry (e.g. operationalrisksin development,explorationand production,delaysor changesn plans
with respectto explorationor developmentprojectsor capitalexpendituresthe uncertaintyof reservesestimatesand projectionsin relation
to production, costs and expensesand health, safety and environmentalrisks), the risk of commodity price and foreign exchangerate
fluctuations,the uncertaintyassociatedwvith negotiatingwith foreign governmentsand third partieslocatedin foreign jurisdictionsand the
risk associatedwith international activity. Additional risks and uncertaintiesare describedin the / 2 N1.J2 NAnauglhigr@ddtion Form
6 AlFE whichisfiled under{ dzNX2 SERAREofile at www.sedarcom

The reservesand any future net revenuein this presentationrepresentestimatesonly. The reservesand future net revenuefrom the
/ 2 N1J2 Npraparties/h@ve been independently evaluated by GLJPetroleum Consultantsd @L4 .0 The evaluation conducted by GLJ
includesa numberof assumptiongelatingto factorssuchasinitial productionrates, productiondeclinerate, ultimate recoveryof reserves,
timing and amount of capital expenditures,marketability of production, future prices of crude oil and natural gas, operating costs, well
abandonmentand salvagevalues,royalties and other governmentleviesthat may be imposedduring the producinglife of the reserves
Theseassumptionsare subjectto changeand are beyondthe control of the Corporation Actualproduction, salesand cashflows derived
therefrom will varyfrom the evaluationand suchvariationscouldbe material Any presentvalueof estimatedfuture net revenuesreferred
to herein should not be construed as the current market value of estimated crude oil and natural gas reservesattributable to the
/ 2 N1J2 Nprapérts/ Raierences madeto the / 2 N1.J2 NXI6IA1@1yFIQeport dated Decemberdl, 2010and its Februaryl, 2011
pressreleasefor more informationaboutthe reservesnformation preparedby GLJor Suroco

Forecastcapital expendituresare basedon { dzNEP égeftdbudgets and development plans which are subjectto changebased on
commodity prices,market conditions,drilling successpotential timing delaysand accesdo cash,cashflow, availablecredit and third party
participation { dzN2 cagta2Budget has been preparedbasedupon anticipated costsfor equipmentand serviceswhich are subjectto
fluctuationbasedupon marketconditions,availabilityand potential changesor delaysin capitalexpenditures
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Additionally,forecastcapital expendituresdo not include capitalrequiredto pursuefuture acquisitions Anticipatedproductiongrowth has
beenestimatedbasedon (i) the proposeddrilling programwith a successate basedupon historicaldrilling succesand an evaluationof the

particularwellsto be drilled and hasbeenrisked,and (ii) current production and anticipateddeclinerates. Althoughthe forward-looking
Information containedherein is basedupon assumptionswhich Managementbelievesto be reasonablethe Corporationcannot assure
investorsthat actualresultswill be consistentwith this forward-lookinginformation. Thisforward-lookinginformation is madeasof the date

lhereof and the Corporationassumesno obligationto update or revisethem to reflect new eventsor circumstancesexceptasrequired by

aw.

A barrel of oil equivalent(boe) is derivedby convertinggasto oil in the ration of sixthousandcubicfeet of gasto one barrel of oil and may
be misleading particularlyif usedin isolation A boe conversionis basedon an energyequivalencyconversionmethod primarily applicable
at the burnertip anddoesnot representa valueequivalencyat the wellhead

Forthe discussion®f estimatedprospectiveresourcedn this presentation the followingtermshavethe followingrespectivemeanings

Gt N2PaLISOGADBS wSa2dzNDOSa¢ NB GK2aS ljdzr yGAGASa 2F LIS GmBDSrddy S
accumulations by application of future development projects. Prospective resources have both an associated chance gf aidcaver
chance of development. Prospective Resources are further subdivided in accordance with the level of certainty assdciatsu/eiable
estimates assuming their discovery and development and maubelassifiedased on project maturity. The Prospective Resources set
out in this presentation arenrisked meaning that they are not risked for chance of development or chance of discovery.

G [ 2964 (0 A YslcdnSideredto be a conservativeestimate of the quantity that will actually be recovered It is likely that the actual
remaining quantities recoveredwill exceedthe low estimate If probabilistic methods are used, there should be at leasta 90 percent
probability (P90) that the quantitiesactuallyrecoveredwill equalor exceedthe low estimate

G . S9aait A YslcdnSideredto be the best estimate of the quantity that will actually be recovered It is equally likely that the actual
remainingquantitiesrecoveredwill be greateror lessthan the bestestimate If probabilisticmethodsare used,there shouldbe at leasta 50
percentprobability (P50) that the quantitiesactuallyrecoveredwill equalor exceedthe bestestimate

G| ABXKG A YslcanSideredto be an optimistic estimate of the quantity that will actually be recovered It is unlikely that the actual
remaining quantities recoveredwill exceedthe high estimate If probabilistic methods are used, there should be at least a 10 percent
probability (P10) that the quantitiesactuallyrecoveredwill equalor exceedthe highestimate

GaSBy¥ A Yitha Satisticalmeanresourcevaluefor eachexplorationprospect Thestatisticalmeanis dependenton the estimated
probabilisticdistribution of recoverableresourcesand is not the sameasthe & 6 & A Bi-PBO%esourcevolume Thesevaluescanbe
arithmeticallysummedto obtainatotal meanestimatefor a groupof prospects

G { dzNietnal 9 @ | f dziméakszhg évaluation conductedby David Monroe, the VicePresident,Engineeringof Suroco,and Richard
Harris,Managerof Geologyof Surocopoth qualifiedreservesvaluators gffective Januaryl, 2012

In this presentation there is disclosureof the / 2 NJ1.J2 N28% kogkiyigdderestin the SanAntonio Block The Corporationhasexercised
an option to acquire that 28% working interest and the closingof such acquisitionis pending approval of the AgenciaNacionalde
Hidrocarburosof Colombia,which the Corporation expectsto formalize during the first quarter of 2012 The information in this
presentationassumeghat acquisitionhasbeencompleted
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Low Risk Production Growth
& Exploration Drilling

¢ 2012Focus; GrowingProduction & Exploration Drilling
A 7 Appraisal wellsGohembffield)
A 3 Exploration wells (Putumayo & Llanos Basins)
A Additional discretionary exploration drilling

& Production Growth

A Targetl,300¢ 1,500bbl/d net in2012 par samayo Basn . N ——
A Q4,2011: 84bbld (net after royalty) SLnaoesne
A Received oil price: $108bl (Dec, 2011) Suroco W Oil Production

2,000

San Antonio Alea 1947

& Reserves Growth
A Appraise/delineateCohembfield
A Initiate Cohembwaterflood

1,000

Jul-11 Jan-12 Jul-12 Jan-13
H Pinuna m Cohembi Risked Exploration




SurorienteBlock 15.8% W.I® I

DoubleCohembProduction & Explore ST Tl iy
I
¢ 2012:Cohembiield Development -
A Delineate pool boundary
A 7 Appraisal wells
A Initiate waterfloodin late 2012 QUINDE
EXPLORATION
¢ Exploration Plays [coreve
A QuindeExploration Q 7A\7VFEFE/LAISSA

A 1.0 MMbblsnet P50 resourcé&)

A Diamante Exploration

A 0.5 MMbblsnet P50 resourcé&) DIAMANTE
EXPLORATION

Legend

D Suroriente Block

) Exploration Leads

.F\,' Qil Pools
(1) Suroriente workinginterestis subjectto an ¥ ia€tor calculationasdescribedn slide16

. Production wells
(2) Estimateof unriskedProspectiveResourcepursuantto the Surocolnternal Evaluation Thereis A Dz wels
no certainty that any portion of the resourceswill be discovered If discoveredthere is no certainty ®  suspended wes
that it will be commerciallyviableto produceany portion of the resources|f a discoveryis made,

= Structural Trends

there is no certainty that it will be developedor, if it is developed,there is no certainty asto the
timing of suchdevelopment
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Suroriente: Cohembi Field ‘
Low Risk Reserves Growtlhi Appraisal Wells

Exploration
Location

2012 Appraisal Program APPRAISA<

Target 8,000 bbl/d gross DRILLING
(1,250 bbl/d net)

7 wells & implement waterflood

10000

8000

Cohembi Maintenance -
Appraisal Wells EXp|0rat|0n

Location

6000

4000 -

Daily Oil Rate (Bopd)

2000




