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óLow Risk Production Growth & Explorationô 

Cohembi Field Drilling 



Disclaimer and Other Information 

This presentation of Suroco Energy Inc. όάSurocoέ or the άCorporationέύ contains forward-looking information, including but not limited to, 
estimated reserves and resources of the Corporation, future exploration and development opportunities, future drilling plans, anticipated 
capital expenditures, forecast production and estimated timing for completion of facilities and projects.  Forward-looking information is not 
based on historical facts, but rather on expectations regarding the /ƻǊǇƻǊŀǘƛƻƴΩǎ future growth, results of operations, production, future 
capital and other expenditures (including the amount, nature and sources of funding thereof), competitive advantages, plans for and results 
of drilling activity, environmental matters, business prospects and opportunities.  Readers are cautioned not to place undue reliance on 
forward-looking information, as there can be no assurance that the plans, intentions or expectations upon which they are based will occur.  
By its nature, forward-looking information involves numerous assumptions, known and unknown risks and uncertainties, both general and 
specific, that contribute to the possibility that the predictions, forecasts, projections in the forward-looking information will not occur, and 
that actual performance and results in future periods may differ materially from any estimates or projections of future performance or 
results expressed or implied by such forward-looking information.  These assumptions, risks and uncertainties include, but are not limited to, 
risks associated with the oil and gas industry (e.g. operational risks in development, exploration and production, delays or changes in plans 
with respect to exploration or development projects or capital expenditures; the uncertainty of reserves estimates and projections in relation 
to production, costs and expenses and health, safety and environmental risks), the risk of commodity price and foreign exchange rate 
fluctuations, the uncertainty associated with negotiating with foreign governments and third parties located in foreign jurisdictions and the 
risk associated with international activity.  Additional risks and uncertainties are described in the /ƻǊǇƻǊŀǘƛƻƴΩǎ Annual Information Form 
όάAIFέύ which is filed under {ǳǊƻŎƻΩǎ SEDAR profile at www.sedar.com.   

The reserves and any future net revenue in this presentation represent estimates only.  The reserves and future net revenue from the 
/ƻǊǇƻǊŀǘƛƻƴΩǎ properties have been independently evaluated by GLJ Petroleum Consultants όάGLJέύ.  The evaluation conducted by GLJ 
includes a number of assumptions relating to factors such as initial production rates, production decline rate, ultimate recovery of reserves, 
timing and amount of capital expenditures, marketability of production, future prices of crude oil and natural gas, operating costs, well 
abandonment and salvage values, royalties and other government levies that may be imposed during the producing life of the reserves.  
These assumptions are subject to change and are beyond the control of the Corporation.  Actual production, sales and cash flows derived 
therefrom will vary from the evaluation and such variations could be material.  Any present value of estimated future net revenues referred 
to herein should not be construed as the current market value of estimated crude oil and natural gas reserves attributable to the 
/ƻǊǇƻǊŀǘƛƻƴΩǎ properties.  Reference is made to the /ƻǊǇƻǊŀǘƛƻƴΩǎ NI 51-101 F1 report dated December 31, 2010 and its February 1, 2011 
press release for more information about the reserves information prepared by GLJ for Suroco. 

Forecast capital expenditures are based on {ǳǊƻŎƻΩǎ current budgets and development plans which are subject to change based on 
commodity prices, market conditions, drilling success, potential timing delays and access to cash, cash flow, available credit and third party 
participation.  {ǳǊƻŎƻΩǎ capital budget has been prepared based upon anticipated costs for equipment and services which are subject to 
fluctuation based upon market conditions, availability and potential changes or delays in capital expenditures. 
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Additionally, forecast capital expenditures do not include capital required to pursue future acquisitions.  Anticipated production growth has 
been estimated based on (i) the proposed drilling program with a success rate based upon historical drilling success and an evaluation of the 
particular wells to be drilled and has been risked, and (ii) current production and anticipated decline rates.  Although the forward-looking 
information contained herein is based upon assumptions which Management believes to be reasonable, the Corporation cannot assure 
investors that actual results will be consistent with this forward-looking information. This forward-looking information is made as of the date 
hereof and the Corporation assumes no obligation to update or revise them to reflect new events or circumstances, except as required by 
law.   

A barrel of oil equivalent (boe) is derived by converting gas to oil in the ration of six thousand cubic feet of gas to one barrel of oil and may 
be misleading, particularly if used in isolation.  A boe conversion is based on an energy equivalency conversion method primarily applicable 
at the burner tip and does not represent a value equivalency at the wellhead. 

For the discussions of estimated prospective resources in this presentation, the following terms have the following respective meanings: 
άtǊƻǎǇŜŎǘƛǾŜ wŜǎƻǳǊŎŜǎέ ŀǊŜ ǘƘƻǎŜ ǉǳŀƴǘƛǘƛŜǎ ƻŦ ǇŜǘǊƻƭŜǳƳ ŜǎǘƛƳŀǘŜŘΣ ŀǎ ƻŦ ŀ ƎƛǾŜƴ ŘŀǘŜΣ ǘƻ ōŜ ǇƻǘŜƴǘƛŀƭƭȅ ǊŜŎƻǾŜǊŀōƭŜ ŦǊƻƳ ǳndiscovered 
accumulations by application of future development projects. Prospective resources have both an associated chance of discovery and a 
chance of development.  Prospective Resources are further subdivided in accordance with the level of certainty associated with recoverable 
estimates assuming their discovery and development and may be subclassified based on project maturity.  The Prospective Resources set 
out in this presentation are unrisked, meaning that they are not risked for chance of development or chance of discovery. 

ά[ƻǿ 9ǎǘƛƳŀǘŜέ is considered to be a conservative estimate of the quantity that will actually be recovered.  It is likely that the actual 
remaining quantities recovered will exceed the low estimate.  If probabilistic methods are used, there should be at least a 90 percent 
probability (P90) that the quantities actually recovered will equal or exceed the low estimate. 

ά.Ŝǎǘ 9ǎǘƛƳŀǘŜέ is considered to be the best estimate of the quantity that will actually be recovered. It is equally likely that the actual 
remaining quantities recovered will be greater or less than the best estimate. If probabilistic methods are used, there should be at least a 50 
percent probability (P50) that the quantities actually recovered will equal or exceed the best estimate. 

άIƛƎƘ 9ǎǘƛƳŀǘŜέ is considered to be an optimistic estimate of the quantity that will actually be recovered. It is unlikely that the actual 
remaining quantities recovered will exceed the high estimate. If probabilistic methods are used, there should be at least a 10 percent 
probability (P10) that the quantities actually recovered will equal or exceed the high estimate. 

άaŜŀƴ 9ǎǘƛƳŀǘŜέ is the statistical mean resource value for each exploration prospect.  The statistical mean is dependent on the estimated 
probabilistic distribution of recoverable resources and is not the same as the άōŜǎǘ ŜǎǘƛƳŀǘŜέ or P50 resource volume.  These values can be 
arithmetically summed to obtain a total mean estimate for a group of prospects. 

ά{ǳǊƻŎƻ Internal 9Ǿŀƭǳŀǘƛƻƴέ means the evaluation conducted by David Monroe, the Vice-President, Engineering of Suroco, and Richard 
Harris, Manager of Geology of Suroco, both qualified reserves evaluators, effective  January 1, 2012 

In this presentation, there is disclosure of the /ƻǊǇƻǊŀǘƛƻƴΩǎ 28% working interest in the San Antonio Block.  The Corporation has exercised 
an option to acquire that 28% working interest and the closing of such acquisition is pending approval of the Agencia Nacional de 
Hidrocarburos of Colombia, which the Corporation expects to formalize during the first quarter of 2012.  The information in this 
presentation assumes that acquisition has been completed. 



Low Risk Production Growth 
& Exploration Drilling 

 

2012 Focus ς Growing Production & Exploration Drilling 

Á 7 Appraisal wells (Cohembi field) 

Á 3 Exploration wells (Putumayo & Llanos Basins) 

Á Additional discretionary exploration drilling 

 

Production Growth 

Á Target 1,300 ς 1,500 bbl/d net in 2012 

Á Q4, 2011: 840 bbl/d (net after royalty) 

Á Received oil price: $108/bbl (Dec, 2011) 

 

Reserves Growth 

Á Appraise/delineate Cohembi field  

Á Initiate Cohembi waterflood 
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2 EXPLORATION 

LLANOS 
BASIN 

PUTUMAYO  
BASIN 

1 EXPLORATION 

7 APPRAISALS Putumayo Basin 

224,000 acres gross 

81,000 acres net 



Suroriente Block: 15.8% W.I. (1) 
Double Cohembi Production & Explore 

 

2012: Cohembi Field Development 

Á Delineate pool boundary 

Á 7 Appraisal wells 

Á Initiate waterflood in late 2012 

 

Exploration Plays 

Á Quinde Exploration 

Á 1.0 MM bbls net P50 resource (2) 

 

Á Diamante Exploration 

Á 0.5 MM bbls net P50 resource (2) 
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    Putumayo Basin Acreage 

(1)  Suroriente  working interest is subject to an ΨwΩ factor calculation as described in slide 16 
(2) Estimate of unrisked Prospective Resources pursuant to the Suroco Internal Evaluation.  There is 
no certainty that any portion of the resources will be discovered.  If discovered, there is no certainty 
that it will be commercially viable to produce any portion of the resources. If a discovery is made, 
there is no certainty that it will be developed or, if it is developed, there is no certainty as to the 
timing of such development. 

 

DIAMANTE 
EXPLORATION 

QUINDE 
EXPLORATION 

COHEMBI 
7 APPRAISAL 

WELLS 



Suroriente: Cohembi Field 
Low Risk Reserves Growth ς 7 Appraisal Wells 
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    Putumayo Basin Acreage 

Exploration  
Location 

Exploration  
Location 

APPRAISAL 
DRILLING 

APPRAISAL 
DRILLING 

2012 Appraisal Program 

Target 8,000 bbl/d gross 

(1,250 bbl/d net) 

7 wells & implement waterflood 


